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spged) Ayay 59 38 0l Al oG (A o Uadll g Afliaa) A I3 ADle2a 5 :HE.4
Aol Aadl ) A8 gl Zasill g 38,30 Al a0 (o2 gLl o Atleas) AN ) ADleda 5 1HB.5
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ALY 3gia o aflall g 38580 pas yn Afhaa] AV 3 ADleas 55 1 H7.2

eVl o dlall g 3 520 aaa o Aflaa) AVS 3 ADle2a 55 1H7.3

copead) a9 A8 Al aas as Afliaa) ANV A3 Ao 2a 43 1HT.4

Ay sl Y A8 gadd) el g 38520 aaa o Aflaa) AVa <3 ADle s 55:HT.5

ALY Al ) Auuda il :HS

eV hala) e OS5 Jidiall 1oV g 38 80 A e Aaad O Aflinal AV I3 ADNe 2a g

(ol Ll ) A8 ol Al y cagadl Dang g sl o dladly SN Ggia o lally
el hala g A 5aal Aadd g flean) AN 3 ADle2a 55 :HBL1

ASLY Bgia o atlall g 2 gadd A ¢ Ailas) Y <3 ADIeas 55 :HB.2

Iyl e 2lally A gl A o Aflias) AV 43 iDlesa i : HB.3

coteall Ay g A garall Ay A8l aal AN D ADAea 43 :HB4
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g yage Cldn AN cludal e LeDiler D EAL ol il 5 fee Ao Jadl il 5 i
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) A gl Ll g cppaadl Liny g o halny ASLY G o il Jpal o ) DA
Cadel G (Ajlouni, 2007) Al ga A jall o384 jlie (Say a5 sl Jlad o sial) Al
Mladl 2 a g IS AN o1 bl Ale Cad DB il Lol LS AaS pall Ledd 3 ASL) O e
(Rl Aa®l Y A pud) Aadll g ALY Ggia o dlally i pall o

Gl ALSYL LSl Gl Crariid A (2009 ¢ Dhe) A S L x5 sl o
iaia On aeally (il 2) culiiadl elaetl 2 5 a1 Gulae sline] sae NS 1L IS
(WJpad! o xitel w;ts P DU B IR INCIOREC W VS IR DU 5 X P PR SPLY IR
cptadl Long 5 ALl Bl o i

Ga S Cuariia] A (Kajola, 2005) 33 ga ud 3 o3 5 jlie (Sad (callall (5 ginsall o
@l Gt )l ala o peally o(ouidill pe) odiual elmed) aey G faYl Gdaa elimel ax
o (b Ol st Crandil Lo L ocilS 80 ZaS pat Ll (3 (B8 dindy 6 oY) Gudaa Guth g
gl o Dlally s )l (hala 2 ga s L el

DY S 3 i e ad o Saadl 138 Creasind 3y f Al 50 205 Sald) Ao dgaa
o A3V Clu e L o e A5l 038 (8 Baus Wl ALY 5 o S edEy LS eall o
2008 alall lee duagr (8 da jde dale Zaals 35,2 (196) Aiall ana il Cya Ay jadll Zgall aaa
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poy S Sy (2010 ey gn) SLEAD ALE Gl by by by meddl 13 QY Alasay)
33a5 & Al g o g pally Alall 43 pad allp bl il S e slaaeYl Al jall a3 il 8
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ctel pma o o RS il pas e sliaall 3508 Gl A Agmy I Gaglia 2al
Zacal) 038 phadiud iSay 4l 13 (oL YD Biiad o claadl e Ll 558 ) ki
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(& B oatiall Jaadl) Ao,y 380 Lufts Lo Cus (RS20 Ay el pa%a aal 8
Jhan e lgle Juans (1 Jlpa¥1 Litid (8 5 10Y) 80l (530 (o (ogb o4S A0

.(46ua 2003 sﬁ)lﬁﬁiﬁ‘ d‘.!_,".'\]‘
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Joh, ) 4l js Jie lud (e 38 3 Ll oY) uld 8 Dl b3a Gladid 5 a8
el yd) (2007 «Jill) <(Ajlouni, 2007) «(Brown & Caylor, 2004) «(2003
.(2009
Auslal) 3 gia [ ma g s = (Return on Equity) 4Slal) dgia o slalle

2003 « ylae) 3,0 35yl pedl gl e Cpatbeall Fiatdll slall A o gt a
((Joh, 2003) s il il e IS 338,20 o L) 358 cussad 8 ((48a
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(109 2007 « s <IN Zul Dla
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BN ge aare JBY elimel e Lall oda 58T Akl o3 dee o 58 o oSey duadd allad
Ging LS canand 2l o 2 o g (el ) optiinadl sl e J Lo agia o8 00 of e
(2007 ¢(5 S sl chit)iguaiaall s AL 51 3 A5 A mall (a8 e Al plimed (6 of
Gy Lo Sy «AS,al 4 3daly el Jleed e 408 0y oY dega all 232 50
& o gl asay sae e Sl el cladla Gan 2l dalal, Ll a2,
(2007 <AL (3, Y1 dsa)aibaadl il LYY e 4S50 Ollas DA (e plbad)
Jiad rigal b Glldg el o @Enl dial ogay f LAAL Sl asbu e Lo DA
¢e 33l (Dummy Variable) o8 g Jiue jaite oladsul A 50 (Multiple regression) syt

Sy g gidl W lE B el 14 e GlS AN Fliall (DA e @lldy Y 385 L) IS8 28,8
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Lainll Y ilge e ol Sh RSO ad Y W Y Gdae sme ) gl
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(2007 A3 (35331 A5a)AS 80 3 daiel ablai) S 453

28580 508 of Cun S0 o o Lilagd 3% Caige 5001 Gadaa 3 oulfiana ebimel 35n o
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A3 ol 28580 5,0 padas g (opidnl e )oludl cliae) s o LS ad . g 1
@b Jia iaS (Opnl )il slaeYl sae Jadiuly Suldl o 1A el e e
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5NN alaa asd 3y DAYyl ) naia G gaadl 4
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gl L pall Gy L G e ge il GISAN ASn eld A oela Ly
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JSLia (e @l 3 ja (s2nl pal N Auds ga 3] Gudas Guliy oS 13} 4F cus S, (et al, 2000
odae ufy e AT Ladd 368l Gut Sl 56 Lavie Joadl (5% Waehl 5 38,20 2ad o LS 3oyl

(Yermack, 1996) 48 ¥ i 2l 35yl

60



4 Omaidl G gead e AN (Dummy Variable) ey jpide Hadiuly Gabll o,

o Rl 3 g e L AL ada  AS,N apad (e clingdl gl agla L faie
1,80 8 Jeliy ad e luwdl L8 of Y ALY il e H3SH 5L i LA Al ol
A, eldf o a0 ety Sl e 5l Cpall o painall ¢f o Ly S el A e
i olia o .(Patibandla, 2006) cumiadl S8V oy ydadl e ST e elal Jde il aY
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die o lad IS8 ety 3 oyl Sl (DA e e Jef 28,20 3ia5 Jygas jobae Ll
Lo Lol il gla o Ll A58 5 0a 5lS LY 5l L LS ASLd) Ggia o xilall
o Bl ge ISy A gadll A G Apla) ADD Sl il e i el 8y Lol lely o0
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ofaldl AN lele adie) By @S0 ol o 25 AU @l i) e L2 aaa e
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el Jala DN e Uil aa g Ul 130 & lia y Leisr Lash Aulalal il Y1 Caiatl

A 20 Dise g paina (4-4)

2008 Alall lae Liayp (A danal Adlall Zaaluddl SR mian (e Al adine (5SS
Hgull g clasally deliall 2y Clelad ol o Ao jpe Ao daablus 48,0 (262)la2e AU,
(2008 <(las Gumy5) clae Tua s o bl S A G G ola L ol allyy copdal

Al il yaiias Fabeially Bl i) Lie cajif A @IS, 268 e Al die i
g plge DA e I by ALY G0V Agd e aBsall (o dpgiadl i DA (e
paed ALl e (e AS55 (34) s 5 By cidde Tealus 3534 (196) lade il 8, cole
o 3 L e (yinmy S yfie) il Gl Ala ya (3 283 (32) ol o5 LS clgie LalSH il ji s
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o tlea G @l lee in yan 8 A el Aalall ZLaabisall S 20 ppan Ay Cialll J6
oy et iy G B Gl 2y claaliadl gy WS Tase allsy (saaial) asi¥l caghud) Rl ol
Cuad Lulyl oda i il ABlas i pite Crardind Ay LS sall ¢ pudo g Mn GEAN
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48.0 94 cilaadl)
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100 196 £ sanal
<Ll aaa 3k (5-4)
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Sl Julas gl (6-4)
sl say (Multiple Regression model) saxidl jaai¥l ol 4l al) 238 Craratd
Ay Jtiadl) puaiall Sy 680 ehaly il il B 38 (gblall Cilud jal alira b p2itdll
O gl s o(Owiinl) e )culiiad) elmeYt aacy oY) Gudaa eliact aae) e Jaidy (53 a@.ﬂ!
s ALaYL ((Guanpal) ALY Ay (BA0N Liad dgay o Bl Galaa gut yy 280N Ludd ) criaia

g latl & i g AS HAN pan g A gall Zaudy By (control variables) daliall =yl

A jAl) 73 i (7-4)

el o Al @l piial (e e JS dpaal yaatl 23l Jlaai¥l 73 sas Al 238 Crenii
p ATl Doledly By c2lly S A0

PERF = po + p1 BSIZE + p2 NOIN +p3 AUDCOM +p4 CEO + s INOWN
+ B6 Log(TA) + p7 DR + B8 BK+ p9 INSUR+ p10 SERV + 11 MFC +e

P s

.(PM, ROA, ROE, EPS, MVBV) ¢ yiia luad Jaliy S ,33 e1d = PERF
(i=0,1,2c..ec. A1) sl edlalea = Bi

S pdas slimed 22 = BSIZE

B b b (Oudnl) ) ooliied) glncl ae = NOIN
GES Al & 3l diad dgay oo juell (1) Hlastud S 08 (385l Aial agay = AUDCOM
.&éﬁli&#aﬁjfxﬁl;ué(O)J
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(1) pladsud 5 8y 3 Y1 adae sty (6200 usd I aaie O geadl = CEO
cOpmmaiall (g maadl p3e e uadll (0) y eomalal o peall e yuadll
AN ped 3 Clagall A8 dus = INOWN

Jsa¥t Jeal = Log(TA)

Aggad i = DR
Ay colSHY (0) S5 S 1Y (1) Alastiud o5 i gl pUE B a5 = BK
13 (0) 5 copelall i€ 5 e Jad (1) plasid 3 388 il g U s 2y = INSUR
L e cals
13 (0) 5 Asaxd A8 5d cul& 1Y (1) Alasiad 5 o6 cilesadl gl s 4y = SERV
A e calg

A8 calS 1Y (1) pasid 5 38 eliall p Ul 5 4y = MFC
Al e ealS 1Y (0) 5 idelia

(AN Y el il A il els = PM
ALY Bda o dlall Jae = ROE

JeaWt Jo el Jaea = ROA

caalgl agedl Amy; = EPS

Agyaal dail Y ddedl @) = MVBV

P [PV-55 [V L S FE e

B ydie i pita & it 238 (e duad SlEia | e e 2af (e dud W g3 S0
o (Cmamll e )l elzacHl aae g Y} Gulas aaa) b L S (Continuous Variables)
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_ ;.:f '_ .:Depe.ndent Variai’k’-s/

. M s N : T i P R .
. . Fa -
Ll 2131 | \ [N

dsat e R - F B o pliiel s o
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il gl 2

L Lasd ABal) LSS g Al ol & il el Jaladl (2-5)

(shua sl Jalasl) (1-2-5)

Alashl culld glasiuly @lldy Al dne clpetd Slaall Chal cun (2) A, sl

Aad oy A el y o bmad) Gl ail g ¢ bundl Jan T ABA iia

70



(2) ads Jeaad

A ub.u.ud “,.MJ-“ AW
| L%
il L el wJM“ﬁf‘ |t ey 2k
5.3463 10.3570 7418724 7.490417 Sl Maa) : (TA)
0002 9745 .2552291 .385848 4ugad L DR
-.97 .94 27384 .0970 ot Ghala: PM
-.98 .62 .17206 0476 4S5 G4a o alsd : ROE
-.59 .44 .09633 .0372 dadl o a8 : ROA
-.0088 0374 .0045633 .001354 gl gl 40y : EPS
-.11 17 01831 0152 45800 Y 4 el dadd : MVBV
3 13 2.179 8.37 5 alaa slizel 2 : BSIZ
PR Las 2 : NOIN
2 13 2.357 7.51 o) opliadd ¢ -
(Cmwdid
.000 1.000 .279686 .50521 Lacayad 4510 - INOWN
—eiE] i oA T o
63.8 125 (BBl Lald sgay
36.2 71 @AY Lal 3509 asc
100.0 196 £ saall
4..,_,:.:4,,..5 Er- awu-huu-m.;w wﬂwﬂuwe—d
163 32 ‘EMWJﬂJ&OJIJ?\u‘hAWJ
83.7 164 ST G 5 sl B e s

71



P Lo Joaadl DA e W ey
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Yarmouk University, 2010.

{Supervisor: Prof. Mahmoud Hasan Qagqish)

This study aimed at investigating the relationship between corporate governance and
the financial performance of the companies listed on Amman Stock Exchange in 2008.
To achieve this aim, 196 out of 262 companies data were reviewed and studied. The
sample was selected to vield information related to the whole variables of the study.
Multiple regression analysis was employed to explore the effect of corporate
governance variables on financial performance. With regard to the performance used
measures, the study revealed that there is a statistical significant positive relationship
between the existence institutional ownership in companies and their financial
performance. These results indicated to the importance of institutional investment in
public companies. The study also showed: 1) A positive and significant relationship
between number of board of directors and profit margin, 2) A positive and
significant relationship between audit committee and profit margin. The study showed
that Companies size measured by total assets is the most important constraint of the
relationship between governance and performance. According to the results the
positive relationship between return on assets and return on equity and this relation is
significant at level of 1%. Also there is positive relationship between earning per share
and profit margin this relation is significant at level 5%. The study recommend that the
governmental and supervised bodies to force a strict punishments for companies that

did not adhere the corporate governance directiveand rules.

Key words: Corporate Governance, Firm performance, Corporations.
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